HU6: Board resolution on plan on private placement of bonds to mobilize capital for investment in new residential area in southern Ke Sat town, Binh Giang district, Hai Duong province
On 14 Aug 2020, HUD6 City and Housing Development Investment Joint Stock Company announced the Board resolution on plan on private placement of bonds to mobilize capital for investment in new residential area in southern Ke Sat town, Binh Giang district, Hai Duong province as follows:
Article 1: Adopting the Plan on private placement of bonds to mobilize capital for the investment in new residential area in southern Ke Sat town, Binh Giang district, Hai Duong province, specifically as follows: 
Issuer: HUD6 City and Housing Development Investment Joint Stock Company (HUD6)
Type of bond: Inconvertible, without warrants, with collateral
Issuing from: private placement through an agent
Form and par value of bond: bond issued in the form of book entry, with par value of VND 1,000,000,000/ bond 
Total proceeds (expected): VND 60,000,000,000 
Number of bonds expected to be issued: 60 bonds
Number of issuing times: 01
Issuing time: in Q.III/ 2020. Issuing date is not before 10 working days after date of disclosing information to Hanoi Stock Exchange; authorizing the Director to decide the specific issuing time
Term: 03 years from the issue date of bond
Issuing price: 100% equal to par value
Expected interest rate: Not higher than the interest rate specified as follows:
The interest rate applied to the first interest period: 10.5%/year. Interest rate adjustment period: every 03 months. Floating interest rate, in formula: lending interest rate (=) base interest rate (+) fixed margin 
In which:
[bookmark: _GoBack]+ The base interest rate is calculated by the average savings interest rate in VND with 12-month term, interest paid later (interest payment at the end of the term) of 4 banks (VietcomBank, AgriBank, VietinBank, BIDV) announced that it is valid on the interest rate adjustment date
+ Fixed margin interest: from 3.5%/ year
Specific interest rate terms will be set out in the Bond Issuance Statement
Cost of capital mobilization: Estimated at average 12.5%/ year at the time of bond issue. Authorize the Director to decide the specific cost of capital mobilization at the time of issuance
Collateral: All land use rights, properties formed on the land and right to exploit the investment project for a new residential area in the south of Ke Sat town, Binh Giang district, Hai Duong province, corresponding to HUD6's capital contribution rate in the Joint Venture as specified in the BCC Contract
Redemption right of the Issuer: the issuer has the right to redeem up to 25% of bonds at the time of one year and 02 years after the issue date (redemption date). A maximum redemption value after 02 times of exercising the right to redeem is 50% of bonds held by investors. Redemption price is determined to be the total par value of redeemed bonds plus accrued unpaid interest on redeemed bonds but excluding redemption date. The issuer must notify the investors of the decision on redeeming the bonds at least one month prior to the redemption date
Priority of payment: Bonds establish direct debt payment obligation of the issuer. Bonds issued at the same time have the same priority for payment
Eligible buyer: Vietnamese organizations and individuals and foreign organizations and individuals (Vietnamese organizations are not allowed to use State budget to buy bonds)
Issuing purpose: Funding for the project of investment in building a new residential area in the south of Ke Sat town, Binh Giang district, Hai Duong province
Sources of payment for principal and interest of the bond: Income from the sale of the new residential area project in the south of Ke Sat town, Binh Giang district corresponding to the capital contribution ratio of HUD6 in the partnership 
Other issues: According to the issue plan
The details of the private placement are presented at the meeting and attached to this Resolution
Article 2: Approving selection of an issuing agent and agent for depository registration, payment and transfer management of bonds, which is SSI Securities Joint Stock Company - Hanoi Branch
Article 3: Approve authorization for Mr. Nguyen Huy Hanh - Director of HUD6 including but not limited to the following tasks: 
- Full right to negotiate, decide and perform all necessary work to issue bonds according to the contents of the approved bond issuance plan, including but not limited to: deciding the time of issue, deciding specific interest rate and capital, adjusting, supplementing and completing and signing all documents and contracts related to and to issue the bonds, and negotiate and sign any agreements/addendum, other necessary papers/ documents with the relevant partners
- Full authority to decide issues that are not mentioned in the bond Issuance plan but not exceed the powers of the Director as stipulated in the Charter of the Company, and in accordance with the law
Article 4: Authorization content in Article 3 of this Resolution only expires from the time that the bond holder receives the notice of change attached to the meeting minutes and other Board resolution instead
Article 5: After the bond is issued in accordance with the law, during the time the bond is not due for payment, any amendment or supplement to the contents related to the bond leads to this content different from the approved issuance plan (including but unlimited contents related to interest rate, collateral, rescheduling bond payment time, redemption of bond before maturity,...) Mr. Nguyen Huy Hanh - Director of HUD6 is responsible for reporting to the Board of Directors for consideration and decision
Article 6: Members of the Board of Directors, Management Board, Chief Accountant, Head of the functional departments of HUD6 City and Housing Development Investment Joint Stock Company and related individuals are responsible for implementing the Board resolution. This Board resolution takes effect from the date of signing


